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&H JXLGH SUDWLTXH GHDOBREODWN YRAFDIWLRQ G|DSSUesKHQGHU W
OHV GLIILFXOW=zaV YOLU¥XRORXWYVRBYVSHYERY FKHSDWKRORJLHYV

'0/$ JODXFRPH UsWLQRSDWKLH UsWLQLWH SLIJPHQWDLUH V
FDWDUDFWH IRUWH P\RSLH PDLV 2JDOHPHQW OD VHQVLELOL

&H VRQW’ L O Oclu Ry VRQQHV D\DQW XQH DFXLWa YLVXHOOH
OH SHXW SOXV FRUULJHU DYHF GH VLPSOHV OXQHWWHYV

(Q JUDQF3RIDPLWLRQ GH ODVXRDJOGR\SQBEH OcJDO FRUUHVSRQG
DFXLWa YLVXHOOH GX PHLOOHXU gLO DSUELV FRUUHFWLRQ FR
RX XQ FKDPS YLVXHO LQIaULHXU > o SRXU FKDTXH RHLO

/ID SULVH HQ FKDUJH GH OD PDOYR\DQFH HVW XQ YesULWDEOH
SXEOLTXH GDPRBOWHXHIRLU VIHRHWW@RIBUEVH HQ FKDUJH HVW
DVVXUrH SDU XQH aTXLSH BOKW DG PWREBIKHM LRIMHMWKRSWLVWH)
HUJRWKaUDSHXWHYVY RSWLFLHQV

9RWUH aTXLSH ,FRXWHU 9RLU

,GoH UHCXH

/ID EDVVH YLVLRQ FRQFHUQH XQLTXHHPWHQW OHYV

1RQGHV SDWKRORJLHV SHXYHQW DOW=oUHU OD YLVLRQ GE£V OD
QDLVVDQFH HW > WRXW <«JH

ObLY FH VRQW OHV SHUVRQQHV «JaHV TXL VRQW OHV SOXV VR
DWWHLQWHY &HUWDLQHV PDODGLHY GX YLHLOOLVVHPHQW FlI
PDOIRUPDWLRQV FRQJeQLWDOHY FHUWDLQV W\SHV GH GLDEE!
GH WUDLWHPHQWY GH ORQJXH GXUasH HW GHV DWWHLQWHV GX
RSWLTXH SHXYHQW HQWUDOQHU GHV VLWXDWLRQV GH PDOYR\



/JHV SDWKRORJLHV YLVXHOOHVS$RH FSWXYHGW Q4W WH XLSH SOX|
VRLIJQuHY HW PEQHQW VRXYHQWRS KODDRPRORDH HRUWKRSWLVW
HW SDUIRLV > OD FoFLW&o &HGBSDRSQVHRSORW DLGHV YLVXH{
LPSRUWDQW GDQV OD YLH TXRWIRQHQDRD G UHOEDYWYLVXHO
SOXV GLIILFLOH OHV JHVWHV G !'WRXVURKD\Q MRKQW HGE XHDLO L VL
DXJPHQWDQW OHV ULVTXHV GKDUWKXVWHY ORXPDOYR\DQFH H\
G!DFFLGHQWY (OOHV FRXSHQW HQRHNHGH. YHPOIWW SMEOLTXH
OLHQ VRFLDO FXOWXUHO /D SBRWGHIHOHF&HUOP GB @M 206
PDOYR\DQFH UHVWH > FH MRXBRX)GHNAS HSDUBEDXHURSaHQV X
SRXU SHUPHWWUH DX[ SHUVRQODXNMWRIDIHOMR\BIgWHVWWHLQWH DS
GH FRQVHUYHU XQH DXWRQRPLH QMY GIHH\B IRRBIWWFHLHQV ,FRXWH
G!XQH FHUWDLQH TXDOLW&o GIBUMRWUH REWQFEHQYRWUH VDQV
,FRXWHU 9RLU VS&oFLDOLV®o HQXQBVDHESURAKRK JOIRKBOH HW SC
XQ U OH FDSLWDO GDQV FHWWHKDWWHFES® FRDUJMRXVY DFFRPSD
VROXWLRQV DGDSW&aHV HW LQQF

PDJDVLQV ,FRXWHU 9RLU
HQ 2FFLWDQLH (VW
SRXU YRXV DFFRPSDJQHU

ODJDVLQV (FRXWHU 9RLU RSWLTXH
ODJDVLQV (FRXWHU 9RLU RSWLTXH
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/D '0/$ GuJoQuUHVFHQFH OLoH > O!«JH
HQWUDLQH XQH GuWoULRUDWLRQ GH OD ]JRQH
PDFXODLUH F!HVW OD FDXVH SULQFLSDOH
GH OD EDVVH YLVLRQ

(OOH HQWUDSBHWMNQIE!DFXLWao
YLVXHGOUHQFLSDAHPHYMW/LRQ

FHQWUDOH

/D YLVLRQ GHV GuWDLOV HVW DOW&oUaH G!R’
XQH GLIILFXOWa > OD OHFWXUH > O!asFULWXUH
RX > OD UHFRQQDLVVDQFH GHV YLVDJHYV

/$ 5(7,123%7+,( ',$%(7,48(
/D UsWLQRSDWKLH GLDEosWL
FRPSOLFDWLRQ GX GLDEE£WH
GHV SDWLHQWY GLDEoWLTXF
/'H[FEV GH VXFUH GDQV OH \
SDURL GHV FDSLOODLUHV H
G!aWDQFKaLWa ,0 VIHQVXLYV
O!aFODWHPHQW GHV YDLVVH
\HX[ VRQW SDUWLFXOLEUHPE
O'DWWHLQWH GHV SHWLWV )

5,7,123%$7+,( 3,0(17$,5¢(

/D UasWLQLWH SLIJPHQWDLUH HVW XQH PDODGLH
KoUoGLWDLUH TXL HQJHQGUH XQH
GoJaQuUHVFHQFH SURJUHVVLYH GHVY FHOOXOHYV
VHQVLEOHV > OD OXPLEUH GDQV OD UsWLQH (OOH
HQWUD®OQH XQH GolILFLHQFH YLVXHOOH TXL SHXW
¥WUH PDMHXUH HW FRQGXLUH > OD FoFLWao

/D YLVLRQ SoULSKoULTXH V!DOWEUH
SURJUHVVLMNRMARMW OD FoFLWao
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8Q WUDXPDWLVPH RX XQH PDODGLH
RFXODLUH SHXW HQJHQGUHU OD GuFKLUXUH
GH OD UasWLQH

&HWWH GHUQLEUH VH GuFROOHUD HQVXLWH
RFFDVLRQQDQVS DUWMLSOQM LHOOH

RX WRWDOH GH OD YLVLRQ

I( *1$8&20(

&'HVW XQH PDODGLH GX{BHUI

XQH SUHVVLRQ W UWR S QD #LY LaHHX
O!gLO /[/HV FRPSOLFDWLRQV

FKURQLTXH FKH] FHUWDLQV \
FDXVHU XQH DWURSKLH GX QH
DWWHLQWH GX FKDPS SHWYHD
GH OD YLVLRQ SoULSKoULTXH
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/ID ORXSH UHVWH OH SURGXLW OH SOXV VLPSOH SRXU DJUDQC
ORXSH HVW XQ FRPSURPLV HQWUH JURVVLVVHPHQW HW FKDP
TXDOLWe GH OHFWXUH

$ 127(5 HQ DXJPHQWDQW OH JURVVLVVHPHQW FHOD DXUD S
HW G|LPSRVHU XQH XWLOLVDWLRQ WUEV SUEV GH O|gLO

,O HILVWH XQ JUDQG QRPEUH GH ORXSHV GH WRXV W\SHV G
SLHG RX VXU XQ EUDV DUWLFXO=s MXVTX|> OD ORXSH sOHFWU

/1283( { 0%,1

,FRQRPLTXH
56SRQG DX[ EHVRLQV VLF

/JHQWLOOH DGGLWLRQQH
SRLJQuH SRXU OD YLVLR(

/283( '( 32&+( ,&/$,5%$17(

IHEFWXUH GHV GaeWDLOV

,FODLUDJH /('
FRXOHXUV GH OXPLEUH)
ILOWUHV HQILFKDEOHYV

,2WXL GH WUDQVSRUW

/1$ 02%%$6( O,DFFHVVRLUH LQGLVSHQVDEOH
/[LUH HW WUDYDLOOHU HC

OLEUHV VDQV SUREOEPH

SHUPHW GH JDUGHU OD G
G XWLOLVDWLRQ DGaeTXD
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/283( /81$ 6 &HFLDD

&RPSDFWH ©FUDQ GH |

*URVVLVVHPHQW GH > I

6XSSRUW SRXU aFULWXUH

/283( /81% &HFLDD

JRUPDW SRFKH aFUDQ
&KDUJHXU >» LQGXFWLRQ VI
*URVVLVVHPHQW MXVTX »

,PDIJH KDXWH GelLQLWLRQ

/283( 60$57/8; ',*,7$/ (VEFKHQE

6LPSOH G| XWLOLVDWLRQ
ERXWRQV FRORU®=V

$JUDQGLVVHPHQW GH >

SWLOLVDWLRQ PRELOH I R
PDLQ OLEUH HW sFULWXUH

+DXWH TXDOLW=a G|LPDJH
ODUJH =sFUDQ /&' GH SRX
DOWL UHIOHWY HQ FRXOH)>




/283( &/29(5 &HFLDD

,2FUDQ WDFWLOH GH SRXF
LQFOLQDEOH DYHF SRLJQuH

/IH SOXV JUDQG GHV aFUDQYV
PHLOOHXUH GHV UaVROXWL!

(FODLUDJH DGDSW=a VHORQ
SRXU saYLWHU O|sEORXLVVH

6RUWLH +'0, SRXU EUDQFKH
VXU aFUDQ

/283( &/29(5 6 &HFLDD

,2FUDQ GH SRXFHV

IHFWXUH SDU GelILOHPHQW ¢

6 XSSRUW G sFULWXUH

*URVVLVVHPHQW GH > I

,PDJH GH KDXWH TXDOLW=®=

9,',2/283(6 ,/(&7521,48(6

/283( 9,6,2/8; +' (VFKHQEDFK

,FUDQ GH !' LQFOLQu

%WRXWRQV GH GelLOHPHQW
WH[WH SHUPHWWDQW G aY|
PDQLSXOHU OD ORXSH

*URVVLVVHPHQW GH >

/ILIQDJH SRXU DXJPHQWHU
GH OHFWXUH
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&DPaUD GeSRUW=®eH

SHUPHWWDQW O |esFULWXU
/ILW GHV SDJHV GH WH[WH
YHUVLRQ 63((&+ XQLTXHP!

$0O0OXPDJH LQVWDQWDQu

*UDQG asFUDQ WDFWLOH
ERXWRQV G!asFUDQ SHUVR

FDPaUDV VSeFLDOLVaHYV

&DPoUD GH OHFWXUH OLUH HWORRL WAL EHwRXU XQ PRGH
GREXPHOWY » XOH WDEOH IDFLOLW=e FRQWUDVWH HW JLU

&DPoUD SLYRWDQWH V\QWKEVIRYREBRBHRW

SOHLQH SDJH YLVXDOLVDWLRQ GIREMHY R@F= SRXU DFFaGHL
VLIQDWXUH IRQFWLRQQDOLW=rYV PHQX KR

&DPoUD SDQRUDPLTXH SHUPHW BROYROQWREUHYV
REMHWY HW OH WH[WH > XQH FRXUWH GLVWDQFH

/283( 9,6,2/8: ',*, 7%/ ;:/ Y+' (VFKF
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(:3/25( &HFLDD

,2FUDQ WDFWLOH KDXWH G
*URVVLVVHPHQW GH > |
ORGH YLVLRQ GH ORLQ

30XV EHVRLQ GH GuSODF}
GRFXPHQW DYHF OHV PRG
HQ WHPSV UsHO

&RQQH[LRQ +'0, HW 86% &

6XSSRUW KDXW UHSOLDEC
XQ ODUJH HVSDFH GH WUL
YLVLRQQDJH GH SKRWRYV
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/JHV WoOa DJUDQGLVVHXUV VRQW GHV DLGHV YLVXHOOHV FRQ
PDOYR\DQWHY SULQFLSDOHPHQW > OLUH GX WH[WH > YRLU C
DSSDUHLOV LQWEJUHQW XQH FDPoUD TXL FDSWXUH O!LPDJH
DLQVL >» O!XWLOLVDWHXU GH YRLU OH FRQWHQX DJUDQGL

&HUWDLQV PRGEOHV RIITUHQW GHV IRQFWLRQQDOLW=zV VXSSO
RSWLTXH GH FDUDFWEUHV 2&5 TXL SHUPHW GH FRQYHUWLU
GH VIQWKEVH YRFDOH TXL SHUPHW OD OHFWXUH DXWRPDWLT
OD YLVLRQ GH ORLQ

/IHV WaOr DIJUDQGLVVHXUV VRQW GHV RXWLOV SU=sFLHX[ SRXL
GHV SHUVRQQHY D\DQW GHV GLIILFXOW=aV GH YLVLRQ GH SU£
&H VRQW OHV DSSDUHLOV OHV SOXV HUJRQRPLTXHV HW OHV
EHVRLQV HQ IRUW JURVVLVVHPHQW

21<: 63((&+ &HFLDD

*UDQG aFUDQ WDFWLOH 7)
)XOO &RORU

*URVVLVVHPHQW GH IR
(TXLSa G| XQH WeOeFRPPD!

[12Q\[ 6SHHFK HVW > OD IRLV XQ

WeOre DJUDQGLVVHXU SDUODQW HW XQH
PDFKLQH > OLUH JU*FH > VHYV

FDPaeUDV XQH FDP=aUD IL[H SRXU

012&5 UHFRQQDLVVDQFH RSWLTXH GH
FDUDFWEUHYVY SRXU OD OHFWXUH YRFDOH
HW XQH FDPoeUD DPRYLEOH SRXU OD
YLVLRQ GH SU£EL£V OD YLVLRQ PLURLU HW OD
YLVLRQ GH ORLQ
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(VFKHC

,FUDQ /&' GH VRLW
GLDJRQDOH

*URVVLVVHPHQW GH ;oo
sFRQRPLTXH

SWLOLVDWLRQ PRELOH DS:S

&/29(5 %22. ;/ & HieviwidHd vruvirov

*UDQG asFUDQ WDFWLOH
*URVVLVVHPHQW GH IR L

3ULVH HQ FKDUJH GH OD Y
DYHF ORJLFLHO 2&5

1RPDGH

,FUDQ VFLQG= HQ

YLVLRQ GH ORLQ HW GH S!
PY¥PH oFUDQ

(W SRVVLELOLW= G!sFUDQ

[,7( 1,7( 0$7( HW 352



L&1$,5%*( %$66( 9,6,21
$8&&(662,5(6

$YHF Oj*JH O|eFODLUDJH MRXH XQ U OH PDMHXU SRXU DP=aOL
acFODLUDJH HVW P¥PH IRLY SOXV LPSRUWDQW » SDUWLU GH
DXJPHQWHU OH FRQWUDVWH UesGXLUH OD IDWLJXH RFXODLUF
G,eFODLUDJH DGDSWeHV OXWWHQW FRQWUH O/csEORXLVVHPH
OD YLH TXRWLGLHQQH GHV SHUVRQQHYVY DWWHLQWHYV GH EDV\
YLVXHO

$XIJPHQWDWLRQ GH FRQWUDVWH OD OXPLEUH SHUPHW GH Pl
G DXJPHQWHU OH FRQWUDVWH /HV OHWWUHV VXU XQ WH[WH
$PcOLRUDWLRQ GH OD QHWWHW= GH O,LPDJH O|LQWHQVLWa=
UaGXLUH OH IORX VXU O,LPDJH UaWLQLHQQH HW DLQVL SURS

1RV ODPSHV SHXYHQW V,DMXVWHU HQ LQWHQVLW=z HW RX H(
FKDXG RIITUDQW DLQVL XQ sFODLUDJH GH TXDOLW=a HW UraGXL

(FODLUDJH SU=sFLV HW QRQ GLIIXV FRQ¢X SRXU aYLWHU O =EC

'$</,*+7 7:,67 /(" HW '"$</,*+7 7:,67

*UDQGH VXUIDFH G!aFODL
GLUHFWLRQQHO )RQFWLR

$XWRQRPLH MXVTX|> KV
OXPLQRVLW=z OD SOXV IDL
MXVTX|> K VXU OD OXPLQ!
aOHY®aH

,GeDOH SRXU OHV WUDYD)>
OHFWXUH OH WUDYDLO H!
WeFKHV TXRWLGLHQQHYV

+DXWH TXDOLWa®a /("

/[aJEUH SOLDEOH HW FRPS

QLYHDX[ GH OXPLQRVLW:!:
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685 /81(77(6

&HFLDD

/IDPSH >» SRVHU
IDPSH > IL[HU SLQFH WD

WHPSaUDWXUHV GH FRXC
LQWHQVLWaV

WaOsFRPPDQGH

HQ

(VFKHQEDF!

$LGH >» FRQVHUYHU XQH SiI
QDWXUHOOH HW HUJRQRP

*DUDQWLW XQ DQJOH RSW
XQH GLVWDQFH FRQVWDOQ)
PHLOOHXU sFODLUDJH GX!

%RQQH VWDELOLW=a SRXU
VDQV WUHPEOHPHQWYV

/D UEJOH JXLGH TXL IDFLC
GHV OLJQHV

&ODU\

/IHV VXUOXQHWWHY &ODU\
VH GLVWLQJXHQW SDU OH
WHFKQRORJLTXHPHQW DY
FRQ¢X SRXU DPeOLRUHU C
YLVXHO DVVXUDQW DLQV
HW FRQIRUWDEOH GDQV G
GH OXPLQRVLW=a YDULDEO

$GDSWDEOH DYHF GHV YH
FRUUHFWHXUV

&RQIRUW P¥PH HQ IRUWH

ORLQGUH FRTW
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/IH SRUW GH ILOWUHY WKaeUDSHXWLTXHV VH UaY£OH HVVHQWL
PRQGH PRGHUQH R” QRXV VRPPHV FRQVWDPPHQW H[SRV&aV » C
LOQWHQVH &HV ILOWUHV FRQ¢XV DYHF XQH WHFKQRORJLH DY
SURWHFWULFH HQ ILOWUDQW OHV ORQJXHXUV G/RQGH QRFLY
PLQLPLVDQW O /H[SRVLWLRQ DX[ HIITHWV QaeIDVWHV GH OD OXF
WKaeUDSHXWLTXHVY FRQWULEXHQW » UaGXLUH OD IDWLJXH RFX
HW > IDYRULVHU OH ELHQ ¥WUH YLVXHO > ORQJ WHUPH

/IHV ILOWUHYV WKeUDSHXWLTXHYVY UHY¥WHQW XQH LPSRUWDQFF
SDWKRORJLHV RFXODLUHYV HQ RITUDQW XQ VRXWLHQ SU=rFLHX

),/75(6 7+,5$3(87,48(6 (VVLORU

"H PDEUH oe@UDOH WRXMRXU"
LQGLYLGXHOOHPHQWF WH W4 (@&HRDS i
GDQV GHV FRQWGIOOHVQVEC¥XWLOL
HIHPSOH GDQV O¥DSSDUWHPHQW |

&RQFHUQDQW OHV ILOWUHV /¢
OHXU XWLOLVDWLRQ HVW SUz=
DUWLILFLHOOH RX SDU WHPS\

,OV Q!RQW SDV YRFDWLRQ > ¥
SURWHFWLRQ VRODLUH

7RXV OHV ILOWUHV (VVLORU \
GDQV OD JDPPH GH YHUUHV R
(Q 2503 XQLTXHPHQW
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(Q )UDQFH PLOOLRQV GH SHUVRQQHYV VRXIITUHQW GH VHQVI
cEORXLVVHPHQWY HW J¥QHV ORUV G XQ WUDYDLO SURORQJ=m
/IHILOWUH $FXQLVY sODERU=® SDU OH ODERUDWRLUH (VFKHQED
VLIQLILFDWLYH GDQV OD JHVWLRQ GHV PLJUDLQHYVY HW GH OD
WHFKQRORJLH GH ILOWUDWLRQ VeOHFWLYH FH GLVSRVLWLI |
ODb OXPLEUH SRWHQWLHOOHPHQW UHVSRQVDEOHYVY GHV GueFOF
*UeFH >» VD FRPSRVLWLRQ VSeFLDOH LO SHUPHW GH UasGXLUH
SDUWLFXOLHUV WRXW HQ SUsVHUYDQW XQH SHUFHSWLRQ YL\
XQ DOOL= SUsFLHX[ SRXU DPeOLRUHU OH TXRWLGLHQ GHV SH
VRXODJHPHQW HIILFDFH HW XQ DSDLVHPHQW

$FXQLV DSSRUWH G HIILFDFLWa HQ WUDLWHPHQW SU=YHQV

6RXODJHQW OD PLJUDLQH

5aGXLW OD SKRWRSKRELH

5aGXLW OD IDWLJXH YLVXHOOH
GHYDQW OHV =sFUDQV

$XIJPHQWH OHV FRQWUDVWHYV
UG g
6\}@/‘5 ,Lp%

g
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/LOL IRU /LIH /D ODPSH LQQRYDQWH SRXU IDFLOLWHU OD OHF\

3DU OH ELDLYVY G} XQH OXPLEUH LQWHOOLJHQWH /LOL DSSRUWH
XQ FRQIRUW LQrJDO=r SRXU OD OHFWXUH HW OD FRPSUaKHQVLR
XQ UaJODJH VXU PHVXUH U=cRUJDQLVH QDWXUHOOHPHQW OHYV (
/ILOL DFFRPSDJQH VHV XWLOLVDWHXUV SDUWRXW R™ LOV HQ RQ

/ID VFLHQFH > OJRULJLQH GH FH

(Q GHV FKHUFKHXUV IUDQ¢
GoFRXYHUWH TXL FKDQJH QRW.L
G\WOH[LH OHV SHUVRQQHV G\
GHX[ \HX[ GRPLQDQWYV TXL G!X
PDQLEUH VH IRQW FRQFXUUHQ
UHVWH GH OD SRSXODWLRQ &H
LPDJHV HQ PLURLU HW FRPSOLT
OD OHFWXUH &HWWH GaFRXYH
UsFRPSHQVoH SDU O!$FDGaPLH
08GHFLQH HQ

(QVHLIJQDQWY RUWKRSKRQLVWHV XQ RXWLO

FRPSOaPHQWDLUH > YRWUH H[SHUWLYHUVRQQDOLVDWLRQ GHV
O!DSSOLFDWLRO PREL

YL
/ID ODPSH /LOL HVW XQ RXWLO LQQRYQFQ% T)?&HVAITH_WB]]—'H o PDII
SDUIDLWHPHQW GDQV YRV PaWKRGHYV

SoGDJRILTXHY HW WKaUDSHXWLTXHV*RRJTGR QREPPAHWRR R
DOOoJHU OHV GLIILEXOWaV GH oHFWRGAEXEHUW QD YRYYWSKRQ
G\WOH[LTXHV FHWWH ODPSH XWLOLVH %BFHOW IR EWEHOHVDWI
OXPLQHXVH DYDQFaH TXL UaGXLW oDRPiBRMAGRHREFXB®Y PP YLH
HW DPaOLRUH OH FRQIRUW GH OHFWRYRIHVVLRQQHOOH

&HW RXWLO YLHQW HQ FRPSOrPHQW GHWWMULH D XWX R DQRH H
DSSURFKHV SKRQRORJLTXHV VDQV LIQNWHAHYUHU DYHF

FHOOHV FL *UeFH > VRQ EUHYHW VFLHQWLILTXH /LOL

SHUPHW GH PLHX[ IRFDOLVHU O!'DWWHQWLRQ GHYV

HQIDQWYV VXU OHV PRWV IDFLOLWDQW DLQVL OHXU
DSSUHQWLVVDJH HW OHXU SURJUHVVLRQ

o

%oQulLFHV

O IHFWXUH SOXV IOXLGH HW SOXV UDSLGH

() OHLOOHXUH FRPSUBKHQVLRQ HW
FRQFHQWUDWLRQ

©) 8QH FRQILDQFH HQ VRL UHQRXYHO®=H
) 'LPLQXWLRQ GH OD IDWLJXH



25&%0
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& HVW XQ OHFWHXU SRUWDEOH GHVWLQ=a DX[ SHUVRQQHYV D\D
YLVXHOOH G\VOH[LH DSKDVLH IDWLJXH > OD OHFWXUH

$GDSW=r > XQ XVDJH SHUVRQQHO FRPPH SURIHVVLRQQHO LO |
LQVWDQWDQ=aePHQW OH WH[WH VFDQQ= SDU OD VLPSOH SUHVYV
LPSULPa RX QXPoULTXH VXU Q/LPSRUWH TXHOOH VXUIDFH VD

SDU IDLEOH OXPLQRVLW=®
S8WLOLVDWLRQ IDFLOH

'LVSRVLWLI LQWXLWLI LO VXII
IHFWXUH GH WH[WH

-RXUQDX[ OLYUHV PHQXV QR
*XLGa SDU XQ ODVHU

'"HX[ RSWLRQV GH SRLQWDJH
&DGUH FDSWXUH G| XQH SDJ|
&XUVHXU OHFWXUH > SDUWL

%OXHWRRWK
&RQQHFWLRQ SDU %OXHWRRWE

JROFWLRQQDOLWeaY DYDQFaHRPSDWLEOHYV HQFHLQWHV =&
5HFRQQDLVVDQFH GH FRGHV EDUUHV FRQQXYV

HW GH ELOOHWYV GH EDQTXH

&RPPDQGHV YRFDOHV HW IRQFWLRQ GH

OHFWXUH LQWHOOLJHQWH GLVSRQLEOH

25&%0 0< (<(6

3RXU OHV SHUVRQQHV QRQ YR\DQWHYV HW PDOYR\DQWHYV
,O DXJPHQWH O!'DXWRQRPLH HQ SHUPHWWDQW G!DFFaGHU > G
SURGXLWY FRXOHXUV ELOOHWY GH EDQTXH WUDQVPLVHV S

,GHQWLILH OHV SURGXLWYV
,GHQWLILH LQVWDQWDQ=aPHQ
HW OLH OHV FRGHVY EDUUHYV
%WLOOHWY GH EDQTXH HW FR)
$QQRQFH OH PRQWDQW GHV I
HW LGHQWLILH OHV FRXOHXU
/ILW GX WH[WH
ILW LQVWDQWDQaePHQW Q LP:
WH[WH VXU Q/LPSRUWH TXHO
WRXW WH[WH LPSULPa RX aFl
5 HFRQQDOW OHV YLVDJHYV /HFWXUH LQWHOOLJHQWH
,GHQWLILH] OHV SHUVRQQHV TXYMHXQLTXHPHQW OH WH[Wt

WURXYHQW GHYDQW YRXV DYHROWRUHVVH JUFH > GHV FRPI
UHFRQQDLVVDQFH IDFLDOH HGQ MRS UeHO
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/' DVVLVWDQW GH OHFWXUH DYHF ,QWHOOLJHQFH $SUWLILFHOC

,O VIDJLW GX SUHPLHU GLVSRVLWLI G|2UFDP TXL HPEDUTXH G
OHV GgmlILV YLVXHOV (QWUH] HQ FRQWDFW DYHF O|DVVLVWDQ
UHFHYH] GHV UesSRQVHYV LQVWDQWDQ=aHYV >» WRXWHYV OHV TXH\

2SWLRQV HQ SOXV
() $JUDQGLVVHXU sOHFWURQLTXH
O /HFWXUH PDQXVFULWH

() &DSWXUH GH SDJH HQWLEUH

O 2&5 DMRXW GH FRQWUDVWH
() 700aFKDUJHPHQW GH O!LPDJH
©  YRL[ IUDQ¢DLVHV

BROXWLRQ HOQ
() ODFKLQH > OLUH QRPDGH

() 6XSSRUW GH OHFWXUH

O 9LGeR $JUDQGLVVHXU s OHFWURQLTXH
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$FFHVVLELOLWH®
'LVSRVLWLI XQLTXHPHQW VXU ,SK

&DPaUD IXOO +'
*URVVLVVHPHQW GH [ » [

3LHG LQW=rJUa®m
$FFHVVRLUH SOLDEOH SRXU XQH
HW vDQV WUHPEOHPHQW

,FODLUDJH
2,FODLUDMSSaFLILTXH SRXU GHV
LPDIJHV FRQWUDVW=oaHY HW QRQ sEORXLVVDQWHYV

JRUPDW SRFKH
,GaDO SRXU OHV WsFKHV YLVXHOOHV > OD
PDLVRQ HW HQ GuSODFHPHQW
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&DVTXH > UeDOLW=ga |

*UeFH >» OD WHFKQRORJLH UsYR
OHV SHUVRQQHV VRXIIUDQW GH
FoFLWo OeJDOH SHXYHQW UHWL
XQH DXWRQRPLH SRXU OD YLVL
SUEV WRXW HQ JDUGDQW OHV P

(Q VWLPXODQW O,DFWLYLW= QH
H6LIJKW DXJPHQWH OD TXDQWLYV
YLVXHOOHYV WUDQVPLVHV DX FF
HVW FOLQLTXHPHQW SURXYaH

GHV PLOOLHUV GH SHUVRQQHYV
GeJeQreUHVFHQFH PDFXODLUH |
GLDEaWLTXH PDODGLH GH 6WD
G DXWUHV SDWKRORJLHV YLVXF

ORELOLW= OLEaUaH

WRXW DX ORQJ GH OD MRXUQ&oH UsDOLVH]
YRV DFWLYLWa&V

8Q FRQIRUW HQ FRQWLQX

FRQ¢X SRXU ¥WUH SRUWo SHQGDQW GH
QRPEUHXVHV KHXUHV G!DIILO=H

J)DFLOH >» SUHQGUH HQ PDLQ

3UHQH] OH FRQWU OH GH YRWUH YLVLRQ
DYHF OHV FRPPDQGHV LQWXLWLYHV HW
O!$VVLVWDQFH H6LJKW

'aFRXYUH] FH TXL
SRVVLEOH DYHF H

&RPPHGHV PLOOLHUV GH SHUVR
DWWHLJQH] GH QRXYHDX[ REMH
O 9RLU OH YLVDJH GH YRV SUREFK
O -DUGLQHU FXLVLQHU IDLUH YF

O SHIDUGHU OD WeOerYLVLRQ OLI
UHWURXYHU YRV ORLVLUV

@ 6XLYUH XQH VFRODULW= > WRX\
QLYHDX[ G!aWXGHYV
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7000SKRQH HW GLVSRVLWLI GH OHFWOOHKLQH > OLUH SRU

YRFDO HW YLVXHO SRUWDEOH GIXQH UHFRQQDLVVLE
$FFHVVLEOH SRXU OHV SHUVRQQHV WH[WH XOWUD SHUIR
GoelLFLHQWHY YLVXHOOHYV LQVWDQWDQ=H

8QH ORXSH sOHFWURQLTXH DYHF XQHUJRQRPLH DPaOLRU
IRQFWLRQ SDhWUOHDQWH OHV FRQWHQXV VRQ
UHFRQQDLVVDQFH RSWLTXH GHV UHJURXS=aV GDQV XQ
FDUDFWEUHV 28&5 DILQ GIDYRLU DFF£V

ODFKLQH > OLUH TXL VH WUDQVSRUWI—PXEULTXHV GEV OH (
IDFLOHPHQW DYHF YRXV

92,;,21(

(QWLEUHPHQW YRFDOLVe HW GRW=a G| XQH LQWHUIDFH
VLPSOLILEH HW LQWXLWLYH LO HVW FRQWU ODEOH » OD
YRL[ RX DYHF VHXOHPHQW WRXFKHV $GDSW=ga »

WRXW W\SH GH GeILFLHQFH YLVXHOOH 9R[L2QH

DOOLH VLPSOLFLW=a HW SHUIRUPDQFH

7a0aSKRQH

$YHF GHV DSSOQHDBWHRQVG
FRGH EDUUH FU=aDWLRQ G
FODVVHPHQW OLYUH DXGL

$VVLVWDQW GRW=&o G!LQWH:
'aFULW O!'HQYLURQQHPHQMW
'aFULW OHV SKRWRV 7UDQ

8Q DSSDUHLO WRXW HQ XQ FRPSO®KMW \WLRSOH | EKLHU WH[WF

1 I
GIXWLOLXQWIRREGHQV®. G.LQQRYDWOLDR,%VLQH , OLUH

IHFWXUH XOWUBFWLP S SOHP L
OHFWXUH DXWRPDWLTXH

IRXSH sOHFWURQLTXH
1RPDGH VDQV OH VXSSRUW

6XSSRUW GH OHFWXUH HQ
(QFRUH SOXV GH FRQIRUW



8Q UHJDUG YHUV O DYHC

/IHV 1RXYHOOHV 7THFKQRORJLHY DX 6HUYLI

/IHV QRXYHOOHY WHFKQRORJLHVY UaYROXWLRQQHQW OH GRPDL(
WRXMRXUV SOXV LQQRYDQWHY (OOHV SHUPHWWHQW G|DPaOLF
GLVSRVLWLIV FRQQHFW=aY GHV YHUUHV LQWHOOLJHQWY HW Gt
DSSRUWHQW XQ FRQIRUW DFFUX XQH PHLOOHXUH DXWRQRPLH
VLIQLILFDWLYH GH OD TXDOLW=» GH YLH (OOHV RXYUHQW OD Y
UaSRQGUH DX[ EHVRLQV VSaFLILTXHVY GH FKDTXH XWLOLVDWHX
DFFHVVLEOH PRGHUQH HW DGDSW=a > XQ PRQGH HQ FRQVWDQW
'H QRXYHDX[ SURGXLWYV LQQRYDQWYVY HW SDVVLRQQDQWY DUUL
HQFRUH SOXV YRWUH TXRWLGLHQ

5$<%$1 0(7%

IXQHWWHYV FRQQHFWoHV XQ DY

/HV 5D\ %DQ OHWD IXVLRQQHQW WHFKQR
VWV\OH LFRQLTXH SRXU RIIULU XQH DLGH
SHUVRQQHV DYHXJOHV RX PDOYR\DQWH)
PHLOOHXUH SHUFHSWLRQ GH O!HQYLURC
LQWHUDFWLRQV PDLQV OLEUHV

/HV SRVVLELOLW&8V G!XVDJHV VRQW PXOWLSOHV FHV OXQHWW
SHUPHWWHQW G!saFRXWHU GH OD PXVLTXH GHV SRGFDVWV RX
SDVVHU GHY DSSHOV WoOuaSKRQLTXHV JU*FH > GHV KDXW
SDUOHXUV > FRQGXFWLRQ RXYHUWH WRXW HQ UHVWDQW
DWWHQWLI >» VRQ HQYLURQQHPHQW

$VVRFL%H 0\ (\HMQH DSSOLFDWLRQ JUDWXLWH

GHVWLQaH DX[ SHUVRQQHY DYHXJOHV RX PDOYR\DQWHYV

TXL OHV PHW HQ UHODWLRQ DYHF XQ UaVHDX GH EaQuYROHYV
YR\DQWV SU¥WV > OHV DLGHU » GeFULUH OHXU
HQYLURQQHPHQW *UeFH DX[ OXQHWWHYV HW DX[ DSSHOV
YLGeR HQ SRLQW GH YXH OH EaQuYROH SHXW YRLU FH TXH

O/ XWLOLVDWHXU YRLW GeFULUH OHV DOHQWRXUV HW VL QrFH
IRXUQLU XQH DVVLVWDQFH HQ WHPSYV UaHO SRXU GHV WeFKHYV
TXRWLGLHQQHY WHOOHV TXH UeJOHU OH WKHUPRVWDW RX WU
OLUH OH FRXUULHU

/| DVVRFLDWLRQ DYHF O ,$ SHUPHWWUD > OD 5D\EDQ OHWD GH
GHYHQLU XQ IRUPLGDEOH SDUWHQDLUH DYHF GHV IRQFWLRQV
SHUPHWWDQW GH OLUH Q LPSRUWH TXHO GRFXPHQW GoFULUH
XQ HQYLURQQHPHQW RX GHV SHUVRQQHYV
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/IHV OXQHWWHYV

/HV (\HFDQH VRQW GHV OXQHW!
FRQ¢XHV SRXU OHV SHUVRQQH
GuJuQuUHVFHQFH PDFXODLUH
'0/$ SULQFLSDOH FDXVH GH S
,TXLSeHV G XQH FDPaUD . HW ¢
DSSOLFDWLRQ PRELOH HOOHV
OHV LPDJHV HQ WHPSV UoHO C
HQ )XOO +' VXU XQ saFUDQ GH U
&HOD GuSODFH OD YLVLRQ FHQ
SoULSKoULTXH DLGDQW OHV S
SDUWLHOOHPHQW OHXU DXWRQ

'aFRXYUH] FH TXL HVW
SRVVLEOH DYHF H\HFDQH

50FXSoUH] XQH YLVLRQ IRQFWALRRIQWEDB XQH WHFKQRORJ
7UDQVIRUPH] OD YLVLRQ FHQWBPPBIQSHHJERFADOH ©FUDQ ):
HQ YLVLRQ SoULSKoULTXH JUFBIUHOWDROHLO DXWRPDWLTXH
UosDOLW&o DXJPHQW=&H XWLOLVDWLRQ VLPSOLILoH

*DJQH] HQ DXWRQRPLH JeJEUHWa HW FRQIRUW

/LVH] UHFRQQDLVVH] OHV YLWRIIFPHSWLRQ HUJRQRPLTXH
HW QDYLJXH] SOXV IDFLOHPH@®WHDRQSRXU XQ SRUW DJU&D
YRWUH HQYLURQQHPHQW
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[\ DFFRPSDJQHPHQW

3OXVLHXUV SURIHVVLRQQHOV SHXYHQW DLGHU OHV SHUVRQQH

/[T RSWDOPRORJLVWH /[T RUWKRSWLVWH

GLDJQRVWLTXH OD SDWKRORJLH UsaGXTXH OHV VWUDWGoBJLHV
,O GolLQLW OH SURILO GH UooGXFDWLIRKFWQXH VXU SUHVFULSW
IRQFWLRQ GHV GLIIcUHQWHYV oYD OXVWLRONY FRQFRXUDQW > X
HW EHVRLQV GH OD SHUVRQQH ,OXWLOLVDWLRQ GH OD YLVLRQ
FRRUGRQQH O!DFWLRQ GHYV $SUEV XQ ELODQ RUWKRSWLT
SURIHVVLRQQHOV SRXU OH VXLYLYGML®RI) OD UooGXFDWLRQ YL
UooGXFDWLRQ YLVXHOOH HW SUHOPUILWVMDWLRQ > GaYHORSSHU
O!'aTXLSHPHQW DGDSWa VL QuFHVVWUDMVaJLHY YLVXHOOHV HW

ERQQH FRRUGLQDWLRQ RHLO

['\RSWLFLHQ VSeFLDOLV®

HQ EDVVH YLVLRQ

GeWHUPLQH OD PHLOOHXUH DLGH

,O UaDOLVH OHV HVVDLYVY QeFFHVVDLUHV DX]|
FKRL] GHV DLGHV RSWLTXHYV
cOHFWURQLTXHY RX LQIRUPDWLTXHV ,0
LQIRUPH FRQVHLOOH HW RULHQWH OHV
SHUVRQQHY PDOYR\DQWHYV VXU OHV
QRPEUHXVHV SRVVLELOLW=aV
GleTXLSHPHQWY SRXU OD UHFRQTX¥WH
G| XQ PHLOOHXU FRQIRUW YLVXHO

HW G| XQH PHLOOHXUH DXWRQRPLH



/IHV VHUYLFHYV

JLODQFHPHQW MXVTX > IRLV VDQV IUDLV

$FWHXU GH O!'sFRQRPLH VRFLDOH HW VROLGDLUH OXWXDOLWa=
WUDYHUV VRQ VHUYLFH EDVVH YLVLRQ > IDFLOLWHU O!DFFEV >
1RXV YRXV GRQQRQV UHQGH] YRXV GDQV QRV FHQWUHV ,FRXW
PXWXDOLVWHV SRXU EaQuILFLHU

""XQ ELODQ SHUVRQQDOLV=a JUDWXLW VXU 5'9

"'XQ SU¥W GH PDW=aULHO

'H O, LQVWDOODWLRQ HW GH OD IRUPDWLRQ » YRWUH GRPLF
"TXQ VXLYL WeOaSKRQLTXH

"'XQ GHYLV SHUVRQQDOLV®a VDQV HQJDJHPHQW

SFWHXUV GH OD VDQW=& YLVXHOOH »

)$) /5 ORQWSHOG&HWDWLRQ GHV $YHXJOHV HW DPEO\RSHV GH )L
L QVWLWXW $5$0$8@01Q@PHYH GH UasDGDSWDWLRQ YLVXHOOH
$5,%% 1OPHRELoWo I[UDQFRSKRQH GH EDVVH YLVLRQ
$VVRFLDWLRQ 9DOHQWLQ +DY\ 5HQQHV

/'(7$3( /IDWBHWH $XWRQRPLH 6DQW=o

(9% $XGHQWUH 9XHV $XGRLVHV

/ILVWH QRQ H[KDXVWLYH
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WRXV QRV PDJDVLQV ,F
VXU QRWUH VLWFE
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